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EOBS"rUCt ing business, inCluding grading, paving, construction




and repairing of roads, streets, alleys, sidevalks and

buldings; erecting, al*tering and repairing of buildings and any

other structures; and undertaking any and all classes of

construction;

(@) fo vuy, sell, bulld, cons®ruc*, rebuild, recondi*ion,
alter, repair or o*herwvise deal in and with all kinds of real
and personal property, machinery, eguipnent, fix*ures, supplies
and appliances, new or used;

(f ) fo construct, develup, Operate manage and main*ain
frecreat ional facilities including, without limiting the
jenerality of "he foregoing swiaming pools, "ennis Ccour®s, 90ir
couraes, "hearers and en*ter~ainmen® places, boa*ing, sailing,
fishing and surfing activitiea,

‘4 ) g construc*, develop, operate, manage and maintain
facilittes for “ue purposes of providing na*urel gas, wvater,
elechricity, "elephone service and other g*ili*les, sewer,
jarbagye and o"her <as“"e Jisposal, and securi“y, police and fire
pro®ect ion; and
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WwOrfgia SNElLnsss rpora“ion Code Of any ac® anendatory

-

s f , jypplenent al "here%o, Oor Subs* "

g*ed "herefor.

the foregoing Tlauses shall be construed as and sihall be
POWELIS a8 well 48 purp0ses and “"he pa““ers expressed i1n each
clause shall, unless othervwiase nerein expressly provided, be in
nNO Wise liamited Ly reference "o Or inference [roa the “eras of
any other clause wvwhich shall be regarded as independent powvers

and purposes; and "he enumera*ion of specific powers and

purposes shall not be construed to limit or restrict in any

manner the meaning of general “erms or general powers of the
Corporation, nor shall the expression of one *hing be deemed to
exclude another no* expressed, although it be of like na‘ture.
The Corporation shall be authorized to exercise and enjoy all
other powers, rights and privileges granted by the Georgia
Business Corporation Code to corporations organized the.eunder,
and all powers conferred by all acts heretofore or hereafter
amendatory of, supplemental to or substituted for tha*t statute,
and the enumeration of certain powers as herein specified is
not intended as exclusive of or as a waiver of any of the
powers, rights, or privileges granted or conferred by that
statute as now or hereatfter enforced; provided, however, that
nothing herein contained shall be deemed to authorize, or
permit the Corporation to carry on any business, to exercise
any power, or to do any act which a corporation formed under
the Georgia Business Corporation Code may not at the time
lawfully carry on or do.

ARTICLE V

Authorized Stock

The Corporation shall have the authority to issue not more
than 100,000 shares of common stock with a par value of $10.00
per share.

ARTICLE VI

Commencement of Business

The Corporation shall not commence business until it has
received not less than $500.00 in payment of its issued shares

of stock.




ARTICLE VII

Management

The initial Board of Directors shall consist of two (2)

firectors who shall be:

Petty Bregman 3200 Clairmont Road, N.E.
Atlanta, Georgia 30329

Joseph dreiner 1705 bunwoody Trail
A*lan*a, Georgia 30324

ARTICLE VIII
Waiver of Preemptive Rights
None of *“he holders of any shares of capital stock of the
;orporation of any kind, class or series now or hereaftter
authorized shall neve preemptivée righ®s with respect "0 any
dnaresd of Capital 4"GCk Of The Lorpora®ion.
ARNTICLE IX
Anendnen® *o Articles
‘he provisionsg of "hege Articles of I[ncorpora®ion may be
sended, z2l"ered, Oor repealed ffom “"ine "0 Tie "0 "he ex*“ent
gnd in “he nanner prescribed LY “"he @Oorgia Susiness Corporation
ek addi® i ong OVigions authorized by Such lavs 48 are
force and effec" AlL righ"s herein conferred "o The

and Shareholders are Jran*ed subjec* "o "hkis

ART [CLE
LC ;.r!‘;‘:u: & Of
fcCul Lough, WwhoSe address 18

@ Puilton Coun®y, SOrgia

e Wndefrsigned does hereby exeCu*e

MCOfPpOLfat son,

kR 1,

SENNETH %, MCCUL
[acorporator




CONSENT TO APPOINTMENT AS REGISTERED AGENT

O Davd B Poyiheess
Sevratary of Skate
E x-Ofigie Corpornation
€ ommansuone
Seate of Geosgra

Park Colony Apartments, lnc. :
{ Type or print name of personis) or corporgtion)

de Bereby consent 1O serve an fegtered sgent for the corporation

Kenneth R. McCul lough

( Type of print name of corporation)

dav of September .9 82

KA. 1T

KENNETH R. McCUL

Addrene of registered agens)
(Fupe or prae sddrese)

L4009 Peachtree Stree"

Acvilanta,. Gecrgia —J020%










